
OFFER  TO  PURC  HASE  AND  CONTRACT

For  valuable  c onsideration,  the  receipt  and  legal  suffic iency  of  which  are  hereby  acknowledged.  Buyer  offers  to  purchase  and  Seller
up on  acceptance  agree s  to  sel l  and  convey  the  Prop erty  on  the  terms  and  condit ions  of  thi s  Offer  To  Purcha se  and  Contract  and  any
addendum  or  modification  made  in  ac cordance  with  its  tenns  ( together  the  “C ontract” )  .

1  .  TERMS  AND  DEFINITIONS  :  The  terms  l isted  b elow  shal l  have  the  re spective  meaning  given  them  as  set  forth  adj  acent  to  each
term .

(  a)  “Seller” :  Western Piedmont Council of Governments

(b )  “Buyer”  :

(c)  “Property”  :  The  Property  shal l  inc lude  all  that  rea l  estate  described  b elow  together  with  all  appurtenances  thereto  including  the

improvements  located  thereon  a n  d  the  fixture s  and  p ersonal  property  l isted  in  Paragraphs  2  and  3  b elow.

Street  Addres s  :  941 11th Ave. Blvd. SE
Zip :City :

C ounty : , North Carol i n a

NOTE : Governmental authority over taxes, zoning , school di stricts , util ities and mail del ivery may differ from address shown .

Legal Description : ( C omplete ALL applicable)
P l at Reference : Lot/Unit , B l ock/S ection , Subdivi sion/C ondomin ium

, as shown on Pl at Book/S l i de at Page( s )
Th e PIN/PID or oth er identificati on number of the Prop erty is :
Oth er  de script i on  :  4.36 acres, more or less
Som e or al l of the Property may be described in Deed Book at Page

(d) “Purchase Price” :
$ B ID AMOUNT , paid in U . S . Dollars upon the fo llowing terms :

$  BY  BID  DEPO SIT,  five  percent  (5  %)  ofBid  Amount,  made  p aya b le  and  delivered  to

$ BALAN CE of the Purchase Price in cash at S ettlement ( some or all of which may be
paid with the proceeds o f a new loan)

Should  Buyer  fail  to  deliver  any  funds  or  any  funds  paid  by  Buyer  be  dishonored,  for  any  reason,  by  the  institution  upon  which  the
payment  is  drawn,  Buyer  shall  have  one  (  1  )  b anking  day  after  written  notice  to  deliver  cash ,  official  bank  check,  wire  transfer  or
electronic  transfer  to  the  payee .  In  the  event  Buyer  does  not  timely  deliver  the  required  funds ,  Seller  shal l  have  the  right  to  terminate
thi s  Contract  up on  written  notice  to  Buyer.

(e)  “Bid  Deposit”  :  The  Bid  D epo sit  to  be  paid  in  connection  with  this  transaction  shal l  be  dep o sited  and  held  in  accord ance  with
North  Carolina  G eneral  Statute .  In  the  event  the  bid  is  accepted  by Western Piedmont Council of Governments Policy Board
and  Clo sing  occurs ,  the B id  Depo sit  will  be  cred ited  to  Buyer .  The  B id  Deposit  will  b e  returned  to  Buyer  in  the  event  the  Seller  does
not  ac cept  the  bid  offer from  Buyer .  In  the  event  the  bid  offer  is  accepted  by  Seller  and  Buyer  terminate s  this  C ontract  prior  to  
the  expiration  o f  th  e  Due Diligence  Perio d ,  the  B id  Dep o sit  less  ten  perc ent  (  1  0%)  shall  be  refunded  to  Buyer.  In  the  event  the  b id

offer  i s  accepted  by  Seller and  Buyer  terminate s  thi s  Contract  following  the  expiration  o f  the  Due  Diligence  Period  or  otherwise  
breaches  thi s  Contract ,  the  Bid Dep osit  shal l  be  paid  to  S eller .

(I)  “Effective  Date” :  The  date  that :  (  1  )  the  last  one  o f  Buyer  and  S e ller  has  signed  or  initialed  this  o ffer  or  the  final  countero ffer,  if
any,  and  (2 )  such  signing  or  initial ing  is  communicated  to  the  party  making  the  offer  or  countero ffer,  as  the  case  may  be .  The  partie s
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acknowl  edge  and  agree  that  the  i n i t ial s  l  ines  at  the  bottom  of  each  page  of  th i  s  Contract  are  merely  ev idence  of  thei r  having  rev iewed 
the  terms  of  each  page,  and  that  the  complete  execution  of  such  in i ti als  l  i nes  shal l  not  be  a  condi t i on  of  the  effectiveness  of  th i s 
Agreement.

(g)  “Due  Di l igen  ce” :  Buyer’ s  opportun  i ty  to  i nvest igate  the  Property  and  the  tran  saction  contemp l  ated  by  th i  s  Contract,  i nc  lud i  ng 
but  not  necessari  l y  l  im  i ted  to  the  matters  descri  bed  i n  Paragraph  2  bel  ow,  to  dec ide  whether  Buyer,  i  n  Buyer ’  s  so le  di scret ion ,  wi  l  l 
proceed  with  or  terminate  the  transact ion  .

( h  )  “Due  Dil igence  Period”:  The  period  beginn ing  on  the  Effective  Date  and  extending  through  5  : 00  p .m .  on  the  90th  DAY 
FO  LLOWING  TH  E  A  CCE  PTANCE  AN  D  A  WA  R  D  OF  TH  E  OFF  E  R  BY  TH  E Western Piedmont Council of 
Governments Policy Board  TIME  BEING OF  THE  ESSENCE.

(i)  “Settl ement” :  The  proper  execution  and  de l ivery  to  the  c losing  attorney  of  al  l  documents  necessary  to  complete  the  transaction 
contemp l  ated  by  th i  s  Contract,  i nc  l uding  the  deed,  sett l  ement  statement,  deed  of  trust  and  other  l oan  or  conveyance  documents,  and 
the  c l  osing  attorney ’  s  rece ipt  of  a l  l  funds  necessary  to  compl  ete  such  tran  saction  .

(j  )  “Settlem  ent  Date”  :  The  part i es  agree  that  Sett l emen t  w  i  l  l  take  p  l  ace  on  OR  B  EFORE  THE  3  0  ™  DAY  FOLLOWING  THE 
EXPIRATION  OF  THE  DUE  DIL  IGENCE  PER  IOD  (  the  “Sett l emen t  Date” ) ,  un  l ess  otherwi  se  agreed  i  n  wri  t i ng,  at  a  t ime  and 
p lace  designated  by  Buyer.

(k)  “Closing”  :  The  completion  of  the  legal  process  which  results  in  the  transfer  of  title  to  the  Property  from  Seller  to  B  uyer,  which 
includes  the  fol lowing  steps :  (  1  )  the  Settlement  (defined  above) ;  (2)  the  completion  of  a  satisfactory  tit le  update  to  the  Property 
fol lowing  the  Settlement;  (3 )  the  c losing  attorney  ’  s  receipt  of  authorization  to  disburse  al l  necessary  funds;  and  (4)  recordation  in  the 
appropriate  county  regi stry  of  the  dccd(  s )  and  dccd(s)  of  trust,  i f  any,  which  shal l  take  p lace  as  soon  as  re  asonably  possib le  for  the 
closing  attorney  after  Sett lement .  Upon  Closing,  the  proceeds  of  sale  shal l  be  di sbursed  by  the  closing  attorney  in  accordanc  e  with 
the  settlement  statement  and  the  provi sions  o  f  Chapter  45  A  of  the  North  Carol ina  General  Statutes.  If  the  ti tl e  update  should  reveal 
unexpected  l iens,  encumbrances  or  other  ti tle  defects ,  or  i  f  the  closing  attorney  i s  not  au thorized  to  disburse  al l  necessary  funds,
then  the  Closing  shal l  be  suspended  and  the  Settlement  deemed  delayed  .

( 1 )  “Spec ia l  Assessm  ents”  :  A  charge  against  the  Property  by  a  governmental  authority  in  addition  to  ad  valorem  taxes  and  recurring 
governmental  service  fees  levied  with  such  taxes,  or  by  an  owners ’  assoc iation  in  addition  to  any  regular  assessment  (dues) ,  ei ther
of  which  may  be  a  l ien  against  the  Property .  A  Special  Assessment  may  be  ci ther  proposed  or  confirmed .

“Proposed  Special  Assessment” :  A  Special  Assessment  that  is  under  formal  consideration  but  which  has  not  been  approved  prior
to  Settlement.

“Confirmed  Special  Assessment” :  A  Special  Assessment  that  has  been  approved  prior  to  Settlement  whether  payable  in  a  lump 
sum.or  future  instal lments .

2  B  UY  E  R  ’  S  D  U  E  D  I  L  IG  ENC  E  P  ROCESS  :

W  A  RN  I  NG  :  BUY  E  R  I  S  ST  RONG  LY  ENCOU  RAG  ED  TO  CON  DU  CT  D  U  E  DI  L  I  G  ENCE  DU  RI  N  G  TH  E  DU  E  DI  LIG  EN  CE 
PERIOD.  If  Buyer  is  not  sati sfied  with  the  results  or  progres s  of  Buyer ’  s  Due  Dil igence,  Buyer  shou ld  terminate  thi s  Contract,  prior
to  the  expiration  of  the  Due  Diligence  Period.  SEL  L  ER  I  S  N  OT  OB  L  IGATE  D  TO  GRANT  AN  EXTEN  SION  .  Al though  Buyer 
may  continue  to  investigate  the  Property  following  the  expiration  of  the  Due  Di ligence  Period,  Buyer ’  s  failure  to  deliver  a 
Termination  Notice  to  Sel ler  prior  to  the  expiration  of  the  Due  Dil igence  Period  wil l  constitute  a  waiver  by  Buyer  of  any  right  to 
terminate  this  Contract  based  on  any  matter  relating  to  Buyer’  s  Due  Di ligence.

(a)  Loan  :  Buyer,  at  Buyer’ s  expense,  shal  l  be  entit l ed  to  pursue  qual  ificat ion  for  and  approva l  of  the  Loan  i f  any.

NOTE  :  Buyer’  s  obligation  to  purchase  the  Property  is  not  contingent  on  obtaining  a  Loan .  Therefore,  B  uyer  is  advised  to  consu lt 
with  B  uyer’ s  lender  prior  to  signing  this  offer  to  assure  that  the  D  ue  Diligence  Period  al lows  sufficient  t ime  for  the  apprai  sal  to  be 
completed  and  for  B  uyer ’  s  lender  to  provide  B  uyer  sufficient  information  to  decide  whether  to  proceed  with  or  terminate  the 
transact ion .
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(b) Property Investigation: Buyer or Buyer’s agents or representatives, at Buyer’s expense, shall be entitled to conduct all desired
tests, surveys, appraisals, investigations, examinations and inspections of the Property as Buyer deems appropriate, including but
NOT limited to the following:

(i) Soil and Environmental: Reports to determine whether the soil is suitable for Buyer’s intended use and whether there is
any environmental contamination, law, rule or regulation that may prohibit, restrict or limit Buyer’s intended use.

(ii) Septic/Sewer System: Any applicable investigation(s) to determine: (1) the condition of an existing sewage system, (2)
the costs and expenses to install a sewage system approved by an existing Improvement Permit, (3) the availability and
expense to connect to a public or community sewer system, and/or (4) whether an Improvement Permit or written
evaluation may be obtained from the County Health Department for a suitable ground absorption sewage system.

(iii) Water: Any applicable investigation(s) to determine: (1) the condition of an existing private drinking water well, (2) the
costs and expenses to install a private drinking water well approved by an existing Construction Permit, (3) the availability,
costs and expenses to connect to a public or community water system, or a shared private well, and/or (4) whether a
Construction Pennit may be obtained from the County Health Department for a private drinking water well.

(iv) Appraisals: An appraisal of the Property
(v) Survey: A survey to detennine whether the property is suitable for Buyer’s intended use and the location of easements,

setbacks, property boundaries and other issues which may or may not constitute title defects.
(vi) Zoning and Governmental Regulation: Investigation of current or proposed zoning or other governmental regulation

that may affect Buyer’s intended use of the Property, adjacent land uses, planned or proposed road construction, and school
attendance zones.

(vii) Flood Hazard: Investigation of potential flood hazards on the Property, and/or any requirement to purchase flood
insurance in order to obtain the Loan.

(viii) Utilities and Access: Availability, quality, and obligations for maintenance of utilities including electric, gas,
communication services, storm water management, and means of access to the Property and amenities.

(ix) Streets/Roads: Investigation of the status of the strcct/road upon which the Property fronts as well as any other strect/road
used to access the Property, including: (1) whether any street(s)/road(s) are public or private, (2) whether any
strcet(s)/road(s) designated as public are accepted for maintenance by the State of NC or any municipality, or (3) if private
or not accepted for public maintenance, the consequences and responsibility for maintenance and the existence, terms and
funding of any maintenance agreements.

NOTE: NC General Statutes Section 136-102.6(1) (the "Statute") requires that under circumstances described in the
Statute, a buyer must be provided a subdivision streets disclosure statement prior to entering into an agreement to buy
subdivided property described in the Statute. If Buyer or Seller are uncertain whether the sale of the Property described in
this Contract is subject to the Statute, consult a NC real estate attorney.

(c) Buyer’s Obligation to Repair Damage: Buyer shall, at Buyer’s expense, promptly repair any damage to the Property resulting
from any activities of Buyer and Buyer’s agents and contractors, but Buyer shall not be responsible for any damage caused by
accepted practices applicable to any N.C. licensed professional performing reasonable appraisals, tests, surveys, examinations and
inspections of the Property. This repair obligation shall survive any termination of this Contract.

(d) Indemnity: Buyer will indemnify and hold Seller harmless from all loss, damage, claims, suits or costs, which shall arise out of
any contract, agreement, or injury to any person or property as a result of any activities of Buyer and Buyer’s agents and contractors
relating to the Property except for any loss, damage, claim, suit or cost arising out of pre-existing conditions of the Property and/or
out of Seller’s negligence or willful acts or omissions. This indemnity shall survive this Contract and any termination hereof.

(e) Buyer’s Right to Terminate: Buyer shall have the right to terminate this Contract for any reason or no reason, by delivering to
Seller written notice of termination (the “Termination Notice”) during the Due Diligence Period (or any agreed-upon written
extension of the Due Diligence Period), TIME BEING OF THE ESSENCE. If Buyer timely delivers the Termination Notice, this
Contract shall be terminated and a portion of the Bid Deposit shall be returned pursuant to Paragraph 1(e).

(f) CLOSING SHALL CONSTITUTE ACCEPTANCE OF THE PROPERTY IN ITS THEN EXISTING CONDITION
UNLESS PROVISION IS OTHERWISE MADE IN WRITING.

3. BUYER REPRESENTATIONS:
(a) This Contract is NOT conditioned upon the sale/lease or closing of Buyer’s other property.
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( b ) Pe rfo r m a n ce of B u y er' s Fi n a n c i a l O b l i ga ti o n s : To the be st o f B uyer’ s k nowl edge, there are no other c i rcum stan ces or
con d i t i on s ex i st i ng as of th e date o f th i s offer th at wou l d proh i b it Buyer from perform i ng Buyer’ s fi n anc ial ob l i gat i on s i n accordance
wi th th i s Con tract , ex cept as may be spec i fi cal l y set forth herei n .

4 B U Y E R O B L I G A T I ON S :

( a ) Respo n s i b i l i ty fo r P ro posed S pec i a l A ssess m e n ts : Buyer sha l l take t i t l e subj ect to a l l Proposed Spec i a l Assessments .

( b ) R es p o n s i b i l i ty fo r Ce rt a i n Co st s : B uyer sha l l be responsi b l e for a l l costs w i th respect to :
(i) any loan obta ined by B uyer, inc l udi ng charges by an owners assoc iat i on and/or man agement company as agent o f an owners ’
assoc iat ion for provid i ng in formation requ ired by Buyer’ s lender:
( i i ) charges required by an owners ’ assoc i ation dec laration to be pai d by B uyer for Buyer’ s future use and enj oyment o f the
Property, inc l udi ng, wi thout l i m i tation , working capital contri but i ons, membersh i p fees, or charges for B uyer’ s use of the
com mon e l emen ts and/or services prov i ded to B uyer, such as “m ove-in fees”;
( i i i ) determ i n ing restrict i ve covenan t comp l iance;
( i v ) apprai sa l ;
(v ) t i t le search ;
( v i ) t i t le insurance;
( vi i ) an y fees ch arged by the cl osin g attorney for the preparat i on of the Cl osi ng Di sc l o sure, Sel l er Di scl osure an d any other
sett lem en t statement ;
( v i i i ) recordi ng the deed ; and
( i x ) p reparat i on and recordi ng of al l i n struments requ i red to secure th e ba lance of the Purc hase Pri ce un pa id at Settlement .

5 . S E L L E R R E P R E S E N TATI ON S :
( a ) Ow n e rs h i p : Sel ler represen ts that Sel ler :

has owned the Property for at l east one year.
has owned the Property for l ess than one year.
does not yet own the Property.

( b ) Assess m en ts : To the best of Se l l er ’ s knowl edge there arc X arc not any Proposed S pec ia l Assessments . I f any Proposed
Spec ial Assessments, identi fy : N /A ,.

Sel ler warrants that there arc X arc not any Con firmed Spec ial Asse ssments . I f any Con firmed Spec ia l Assessments, identi fy:
N /A .

6 . S E L L E R O B L I G AT I O N S :
( a ) E v ide n ce of T it le : Sel ler agrees to use best efforts to provi de to the c losing attorney as soon as reasonab ly poss i b le after the
E ffect i ve Date, cop ies of a l l ti t le i nformation in possession of or ava i l ab le to Sel l er, i nc ludi ng but not l i m ited to : t i t le insurance
pol ic ies , attorney ’ s op i n ion s on ti t l e, surveys, covenan ts, deeds, notes and deeds of trust , l eases, and easements relat i ng to the
Property .

( b ) A u t h o riza t i o n to D isclose I n fo r m a t io n : S el l er authorizes : ( 1 ) any a t torney p resen t ly or prev iousl y represent i ng Sel l er to rel ease
and d i sc lose any t i t l e i nsurance pol i cy i n such attorney’s fi l e to B uyer and both B uyer’s and Se l l er’s agents and at torneys; ( 2 ) t he
Property ’ s t i t le i nsurer or i ts agent to release and d i sc lose a l l ma teri a ls i n the Property's t i t l e insurer's ( or ti tle insurer's agent's) fi le to
B uyer and both B uyer's and Sel l er's agents and attorneys, and (3 ) the c los ing attorney to release and disc lose any sel ler ' s c los ing
disc lo sure, sett lement statement and/or d isbursement summary, or any information therein, to the parties to this transaction, their real
estate agent(s) and B uyer’ s lender( s) .

(c ) Access to P ro pe rty : Sel ler shal l prov ide reasonab le access to the Property thro ugh the earl ier o f Closing or possession by B uyer,
inc l ud ing, but not l imi ted to, a llow ing the B uyer and/or B uyer ' s agents or representat ives an opportu nity to (i) cond uct D ue D il igence ,
and (i i ) cond uct a final walk-thro ugh inspection of the Property .

( d ) Re m ov a l o f Se l le r ’ s P ro perty : Se l l er sha l l remove fro m t he Property , by the date possessi on is del i vered , ( i ) a l l persona l property
which is not a part of the purchase and ( i i ) unless otherw ise agreed , al l garbage and d ebris .
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( e  )  Affid  avi t  A  nd  I  ndem  n  i fi catio  n  Agreem  en  t  :  Sel  l er  sha l  l  furn  i  sh  at  Sett l  ement  an  affidav i t(  s  )  and  i ndem  n  i  ficat ion  agreement(  s )
i  n  form  sati sfactory  to  Buyer  and  Buyer’  s  ti t l e  i  nsurer,  i f  any,  executed  by  Sel  l er  and  any  person  or  en t ity  who  has  performe  d  or
furn  i  shed  l abor,  services,  materi a l s  or  rental  equ ipment  to  the  Property  with  i  n  1  20  days  prior  to  the  date  of  Settl ement  and  who  may
be  en ti t l ed  to  c  l a i  m  a  l  ien  against  the  Property  as  described  i n  N.C .G .S .  §44A  -8  verify ing  that  each  such  person  or  enti ty  has  been
paid  i  n  fu l  l  and  agree ing  to  i ndemni fy  Buyer,  Buyer '  s  lendeif  s )  and  Buyer ’ s  t i t le  i n surer  aga inst  a l  l  l oss  from  any  cause  or  c la i  m
ari sing  therefrom  .

(  f)  G  ood  Tit le,  Lega  l  Access  :  Se  l  l  er  sha  l  l  execute  and  de l  i ver  a  S  PEC  I  A  L  WA  R  R  A  NTY  DE  E  D  for  t he  Property  i n  recordab le  form
no  l ater  than  Sett l ement ,  wh  i ch  shal  l  convey  fee  s imple  marketab le  and  i nsurab le  t i t l e  ,  without  exception  for  mechan  i cs  ’  l  i  ens,
   and  free  of  any  other  l  i ens ,  encumbrances  or  defects ,  i  nc  l ud ing  those  wh  i c h  w  ou ld  be  revealed  by  a  current  and  accurate  survey  of
the  Property,  except :  ad  valorem  taxes  for  the  current  year  (  prorated  through  the  date  of  Sett l ement);  uti  l i ty  easements  and  unvio lated
covenants ,  condi t ions  or  restrictions  that  do  not  materia l  ly  affect  the  va lue  of  the  Property;  and  such  other  l  iens,  encumbrances  or
defects  as  may  be  assumed  or  spec  ifica l  l y  approved  by  Buyer  i n  writing.  The  Property  must  have  lega l  access  to  a  pub l  i c  righ t  of
way.

NOTE  :  Buyer’ s  fai lure  to  conduc t  a  survey  or  exam  i ne  t i  t l e  o  f  the  Property  prior  to  the  expi ration  of  the  Due  Di  l  igence  Period  does 
not  rel  ieve  the  Sel ler  of  their  obl  igat ion  to  de l  iver  good  t i tle  under  th is  paragraph.

(  g)  Deed ,  Taxes ,  a  n  d  Fees  :  Sel  l er  shal l  pay  for  preparation  of  a  deed  and  al l  other  documents  necessary  to  perform  Sel  ler ’  s
obl iga t ions  under  this  Contract ,  and  for  state  and  county  excise  taxes,  and  any  deferred,  d i scounted  or  ro l  lback  taxes,  and  l  ocal
conveyance  fees  required  by  law .  The  deed  is  to  be  made  to:

(  h  )  Sel l er ’ s  Fa  i l  u  re  to  Co  m  p ly  or  B  reac  h  :  I  f  Sel l er  fai l s  to  materia l ly  comply  wi  th  any  of  Seller'  s  ob l  igat ions  under  th i s  Paragraph
6  or  Sel  l er  material  ly  breaches  th i s  Contract ,  and  Buyer  elects  to  terminate  thi s  Contract  as  a  resul t  of  such  fai l  ure  or  breach ,  then  the
B  i d  Deposi t  sha l l  be  refunded  to  Buyer  as  the  sole  remedy  to  Buyer.  No  sale  may  be  completed  unti  l  the Policy Board  has  
approved  and accepted  the  h  i gh  b id after expiration of the upset bid period.   afaf aa/fafd  Seller  reserves  the  right  to  withdraw  any  l i sted  
property  from  sale  at  any  time  and  to  accept  or  reject any  or  al l  bids.

7. PRORATION  S  AN  D  ADJ  U  STM  EN  TS  :  Unless  otherwise  prov ided .  Ad  valorem  taxes  and  recurring  governmental  service  fees 
lev ied  with  such  taxes  on  real  property  sha l l  be  prora ted  on  a  ca lendar  year  bas is .

8  .  R  I  S  K  O  F  LOSS/CON  D1  T1  ON  OF  P  ROPE  RTY  AT  C  LOS  I  N  G  :  The  risk  of  loss  or  damage  by  fire  or  other  casua l ty  prior  to
Closing  shal l  be  upon  Seller.  Buyer’  s  obl igation  to  complete  the  transac tion  contemplated  by  this  Contract  shal l  be  contingent  upon  the
Property  being  in  substanti al ly  the  same  or  better  cond it ion  at  Closing  as  on  the  date  of  this  offer,  reasonable  wear  and  tear  excepted  .  If
the  Property'  is  not  in  substant ial ly  the  same  or  better  cond it ion  at  Closing  as  on  the  date  of  thi s  offer,  reasonab le  wear  and  tear  excepted .
Buyer  may  terminate  this  Contract  by  written  notice  de livered  to  Se l ler  and  the  Bid  Deposit  sha l l  be  refunded  to  Buyer .

9.    POSSESSION  :  Unless  otherwise  provided  herein ,  possession,  includ ing  all  means  of  access  to  the  Property  (  keys,  codes,  inc luding
security  codes,  gate  openers,  electronic  dev ices,  etc . )  sha l l  be  del ivered  at  Closing  as  defined  in  Paragraph  1  .  No  al tera t ions,  excavations,
tree  or  vegetat ion  remova l  or  other  such  activities  may  be  done  before  possession  i s  del ivered,

   1  1  .  ASSIG  N  M  ENTS  :  This  Contract  may  not  be  ass igned  w  ithout  the  written  consent  of  al  l  part ies  except  in  connection  with  a  tax-
deferred  exchange,  but  i  f  assigned  by  agreement ,  then  th i s  Contract  sha l l  be  b ind ing  on  the  assignee  and  assignee  ’  s  heirs  and  successors .

   1  2  .  TAX-  D  E  F  E  R  R  E  D  E  XC  H  A  NG  E  :  I  n  the  event  B  uyer  or  Sel ler  desi res  to  effect  a  tax-deferred  exchange  i n  connect ion  w  i th  t he
conveyance  of  the  Property ,  Buyer  and  Se l l er  agree  to  cooperate  i n  effect ing  such  exchange;  prov ided,  however,  that  the  excha  nging
party  shal  l  be  responsible  for  al l  add i  t ional  costs  assoc iated  with  such  exchange,  and  prov  ided  further,  that  a  non-exchang  i ng  party  shal l
not  assume  any  add it i onal  l  i ab i l  i ty  wi th  respect  to  such  tax-deferred  exchange .  B  uyer  and  Sel l er  shal l  execute  such  addit i onal  documents,
inc l  uding  assignment  of  th i s  Contract  i  n  connect  ion  therewith  ,  at  no  cost  to  the  non-exchang i  ng  party ,  as  shal  l  be  requ i red  to  g ive  effect
to  this  prov is ion .

   1  3  .  PA  RT  I  ES  :  This  Contract  sha l l  be  b ind ing  upon  and  sha l l  i nure  to  the  benefit  of  Buyer  and  Sel  ler  and  thei r  respect ive  heirs,
successors  and  assigns .  As  used  herein,  w  ords  in  the  singu lar  inc l  ude  the  pl  ura l  and  the  mascu  l ine  inc ludes  the  feminine  and  neuter
genders,  as  appropriate .
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1 4 . ENT I RE AGREEMENT : Th is Contract contains the ent i re agreement of the part i es and there are no representat ions, i nducements
or other provi s ions other than those expressed here in . A l l changes , addi t ions or delet ions hereto must be i n writ i ng and sign ed by al l
parties .

1 5 . CONDUCT OF TRANSACTION : The part i es agree that any action between them re lat i ng to the transaction contemp lated by th i s
Contract may be conducted by e lectron ic means, i nc ludi ng the s ign ing of th i s Contract by one or more of them and any noti ce o r
commun icat ion given i n connect ion with th i s Contract . A ny wri tten not i ce or commun icat ion may be transm i tted to any mai l i ng address ,
e-mai l address or fax number set forth i n the “Noti ce I nformation” section be low. Any notice or commun icat ion to be g iven to a party
herein, any fee, deposi t of other payment to be de l ivered to a party here in , may be given to the party or to such party ’ s agent . Sel ler and
Buyer agree that the “Notice I nformation" sect ion be low sha l l not constitute a materia l part of this Contract, and that the a ddi tion or
modification of any information therei n sha l l not consti tute a rejection of an offer or the creation of a counteroffer.

1 6 . EXECUT ION : Th i s Contract may be signed i n mu l tip l e origi nal s or counterparts, a l l ofwh ich together const i tute one and the same
i nstrument .

1 7 . COMPUTAT ION OF DAYS/TIME OF DAY : Un less otherwise prov ided, for purposes of th i s Contract , the term "days” sha l l
mean consecutive ca lendar days, i nc luding Saturdays, Sundays, and ho l idays, whether federa l , state , loca l or rel ig ious. For the purposes
of calcu lat ing days, the count of“days” shal l beg in on the day fo l lowing the day upon wh ich any act or notice as prov ided in th is Contract
was requi red to be performed or made . Any reference to a date or t ime of day shal l refer to the date and/or t ime of day i n the State of
North Caro l i na.

TH IS CONTRACT IS NOT A NORTH CAROL INA ASSOCIATION OF REALTORS " , INC . AND THE NORTH CAROLINA BAR
ASSOC I ATION FORM .

Thi s offer shal l become a bi ndi ng contract on the Effective Date.

Date : Date :

Buyer: Sel ler :

Enti ty Buyer:

(Name of LLC/Corporation/Partnership/Trust/etc . )

By :

Name :
Print Name

Tit le :

Date:

Entity  Sel ler:
Western Piedmont Council of Governments

(  Name  of  LLC/Corporation/Partnership/Trust/etc .  )

By  :

Name  .  Anthony Starr
Print  Name

Ti t l e  :  Executive Director

Date :
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NOT  IC  E  I  N  FO  R  M  ATI  ON

N  OT  E  :  INSE  RT  AT  LEA  ST  ONE  A  DD  R  ESS  AN  D/OR  E  LECTRON  IC  DE  L  I  VERY  A  D  D  RESS  EACH  PA  RTY  AN  D  AG  ENT
A  PPROVES  FO  R  TH  E  R  ECE  I  PT  OF  ANY  NOT  ICE  CONTEM  PL  ATE  D  BY  TH  I  S  CON  T  RACT.  IN  S  E  RT  “N/A”  FOR  ANY  WH  ICH
A  RE  NOT  A  PP  ROVE  D.

B  UY  E  R  NOTIC  E  A  D  D  R  E  SS :  SE  L  L  E  R  N  OT  IC  E  A  D  D  R  ESS  :

Mai  l  ing  Address :  M  a i  l  i ng  Address :  

Buyer Fax #:

Buyer E-mai 1 :

Sel ler Fax #:

Sei ler E-mai l :
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A  D  D  I  TI  ON  A  L  P  ROV  I  S  IO  N  S  ADDEN  D  UM

Property  :  

Se l  ler :  

Buyer:

Th  i  s  Add en d  u m  i  s  at tached  to  a nd  made  a  part  o f  th e  O ffer  to  Pu rc hase  a nd  Co n tract  (“Contract”)  betwee n  Se  l  l er  and  B  uyer
for  the  Property .

The  part i  es  agree  a n d  ack nowl edge  the  fol  lowi  ng :

  Sel  ler  i  s  a  governmenta l  ent i  ty  and  m ust  compl  y  wi th  th e  N orth  Caro  l  i  n a  G enera  l  S tatu tes  regard i ng  loca  l 
govern m ent  en t  i t i es  i  nc  l  ud i  n g  th e  property  d i spos i t i on  proc esses  and  procedure s  as  out  l  i  ned  i  n  A  rt i c  l e  1  2  of  C h apter  I  60A

o f  t he  N  ort h  Caro  l i na  Genera  l  Statute s  (  N  . C  . G .  S  .  §  1  60A  -2 69 ),  w h i  c h  req  u i res  an  upset  bi  d  process  .

  A t  suc  h  t i  m e  as  t he  h i  gh est,  best  accept a b l  e  offer  i s  rece i  ved,  i  t  sha  l  l  be  reported  to  t  h e  Policy Boa rd  at  t h e  earl  i est  
regul  arl y  schedu  l  ed  meet i  ng,  at  wh  i c h  t i m e  th e  Board  sh a l  l  ac cept  or  rej  ect  the  offer  by  reso l  ut i on  .  At  such t i me  as  th e  
Board  accepts  th e  offer,  t he  b i dder  sha l  l  be  req u i  red  to  post  a  b i d  depos i  t  o f  fi  ve  percen t  (  5 %)  o f  i ts  b i  d  wi  t h

the  law office of Patrick, Harper & Dixon, LLP ,  o r  oth er  ass i  gned  representative .

  Seller  w i  l  l  i  n  i  t  i a te  an  upset  b i  d  proc ess  w i  th  advert i  sem e n t  descri  b i  n g  t h e  property ,  t h e  term  s  of  t h e  sa l e ,

an d  t he  req u i remen  t s  for  s ubm i tt i ng  a  q ual  i  fyi ng  upset  b i  d  to  t  he  Seller .  The  proces s  wi  l  l  con t i  n ue  un ti  l  no  add i t i on a  l b i ds  
are  rece i  ved  for  a  ten -day  peri  od,  wh  i  c h  i  s  m easured  from  t h e  date  of  adve rt i  semen t .  A  l  l  q ua l  i  fyi  ng  ups et  b  i  ds  s ha l  l
be  de l  i  vered  to  t  he  offi ce  of  Patrick, Harper & Dixon, LLP ,  or  ot her  assi  gn ed  representati  ve,  34 2nd Street NW, Suite 
400, Hickory, NC 28601 .  Eac h  b  i  dder  sh a l  l  de l  i ver  wi th  th e i  r  b i  d  a  bi  d  depo s it  of  no  les s  t h an  fi  ve percent  o f  the  tota l  
amount  of  the ir  b id;  the  deposi t  sha ll  be  in  t he  form  o f  a certified check .

  At  such  t ime  as  no  addi tiona l  bids  are  received,  the  fina l  b i d  sha  l l  be  reported  to  the  Policy Board  at  a regu l arl y  
sc h edu  l  ed  meet i  ng  n o  mo re  t h an  th  i rty  days  afte r  rece  i  pt  of  th e  fi  n a l  b i d  and  the  Policy Board  sh a  l  l e i ther  accept  or  rej  ect  
the  fina l  b id.  I f  the  bi d  is  accepted,  award  sha l  l  be  made  and  the  sa le  shal l  be  authorized  for  close .

  Beginning  on  the  day  fo l lowing  the  Policy Board's  acceptance  of  the  b id ,  the  buyer  shal l  have  a  maximum  period  
of  t ime of  One  H  undred  Twenty  (  1  2 0 )  days  i  n  wh  i  ch  to  c  lose  the  sal e  of  the  property,  of  wh  i c h  N  i n ety  (  90 )  days  sha l  l  be 
cons idered  a  due  d  i l igence  period  .  N otwithstand ing  the  foregoing,  B uyer  may  extend  the  D ue  Di l igence  Period  for  one
t h  i  rty  (  3 0 )  day  peri  od  u  pon  payment  of  the  sum  of  Ten  Th ousand  a n d  00/  1  00  Do l  l  ars  (  $  1  0 ,000 . 00  )  to  Se l  l er  (  “  Due
D i  l  i gence  Extens i on  Payment” )  pri or  to  th e  exp irat ion  of  the  Due  D  i  l i gence  Peri  od ;  the  Due  Di  l  igenc e  Extens ion

Paymen t  s ha l  l  be  a p p l  i cabl e  to  th e  P urc hase  Price  b ut  non  refundab l e .  F u rt her,  B uyer  may  e xte nd  t he  Sett l emen t  Date  for 
one  th i rty  (  3 0  )  day  period  upon  payment  of  the  sum  of  Ten  T housand  and  00/  1  00  Do l l ars  ( $  1  0 ,000 . 00 )  to  Se l l er  (“Clos ing

E xtens ion  Payment”  )  p ri or  to  the  Settl ement  Date ;  th e  C l  os i  ng  Exten s i o n  Payment  sha l l  be  appl  icable  to  the  Purchase 
P ri ce  b ut  non re fu n da b l e  .  Th e  B uyer  sha l  l  com p l ete  a l  l  i  n spec t  i ons  o f  t h e  Prope rty  d u r i  ng  the  D uc  D i  l  i ge nce  Pe ri od  .
Sho u  l d  t he  B  uy er  w i  t hdraw  pri or  to  t he  exp i  rat i on  o  f  the  D u c  D i  l  i ge nc e  Pe ri od ,  the  b i  d  depos  i t  sh a l  l  be  re  fu nded  ,  l ess  a
fee  of  ten  perce nt  (  1  0%)  o f  t he  tota l  b  i d  am ou nt  .  Th e  B  u yer's  b  i  d  depo s  i  t  sh a  l  l  n ot  be  re fu n dab  l e  a fter  th e  ex p i  rat i on  of  t h e

Duc  D i  l  i gence  Peri od ,  except  i  n  the  even t  of  the  Seller  ’  s  fa i  l  ure  to  perform .

N o  sa le  may  be  comp leted  u nt i  l  the  Policy B oard  has  approved  and  ac cepted  the  h igh  bid.

The Seller  reserves  th e  r i  ght  to  w i thdraw  any  l  i  sted  p rope rty  from  sal  e  at  a n y  t i  me  a nd  to  accept  or  rej  ec t  an y  or  a l  l bi ds .  
The  property  sha l  l  be  so ld  “as-i  s”  in  i ts  c urrent  cond ition  and  the  Seller  gi ves  no  warranty  wit h  respec t  to  u sabi  li ty of  the  
property .  Seller sh al  l  exec ute  and  del  iver  at  settl ement  a  Spec i  al  Wa  rra  nty  Deed  .
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IN THE EVENT OF A CONFL ICT BETWEEN TH IS ADDENDUM AND THE CONTRACT . TH I S ADDEN DUM
SHALL CONTROL , EXCEPT THAT IN THE CASE OF SUCH A CONFL ICT AS TO THE DESCR I PT ION OF THE
PROPERTY OR THE I DENTITY OF THE BUYER OR SELLER, THE CONTRACT SHALL CONTROL .

Date :

Buyer:

Date :

Se l ler :

Entity Buyer:

(Name of LLC/Corporat ion/Partnersh ip/Trust/etc . )

By :

Name:
Prin t Name

Title :

Date :

En ti ty  Sel ler:

(Name  of  LLC/Corporat ion/Partnersh ip/Trust/etc .  )

By  :

Name : _
Prin t  Name

Ti t l e :

Date :
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