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Financial Plan

Federal Law requires that the Metropolitan Transportation Plan (MTP) be fiscally constrained. Meeting fiscal
constraints requires that the cost of all recommended transportation projects in the MTP be covered by revenues
that can be reasonably expected to be available in the 30-year planning period covered by the 2050 MTP. This
chapter, the financial plan, demonstrates fiscal constraint, and is representative of the projection methodology, and
projected costs and revenues for the 2050 Metropolitan Transportation Plan.

The Metropolitan Transportation Plan is divided into three fiscally constrained horizon years.

2023-2030 = 2030 Horizon
2031-2040 = 2040 Horizon
2041-2050 = 2050 Horizon

The 2050 MTP's revenue projections were calculated utilizing the 2024-2033 draft State Transportation Improvement
Program (STIP) total funds, amounting to $32.8 billion. The region’s share of these funds was determined by taking
into account the region’s total population as a percentage of the state’s overall population and applying that
percentage to the overall state fund, or 3.5% of $32.8 billion. To account for inflation, an annual inflation rate of
3% was applied to project funding for the 2040 and 2050 horizon years. To extract funding specifically for highway
projects, the historical allocation of total STIP funding towards highway funds (92.1%) was utilized as a proxy. To
extract bicycle and pedestrian as well as transit funding, the same use of historical percentages was utilized (6%,
1.7%). Based upon this methodology, the total projected expenditures for the 2050 Metropolitan Transportation
Plan may not exceed the following projected revenues:

Table 6-1. Total MTP Projected Revenues

Horizon Year | Projected Total Revenue
2030 $1,148,000,000
2040 $1,542,816,003
2050 $2,073,425,697

The 2050 MTP cost estimates are based on the best cost estimate available for each project, based on the following
hierarchy:

1. State Transportation Improvement Program Cost Estimate
2. State Prioritization Office Cost Estimate
3. NCDOT Cost Estimate

Table 6-2. MTP Projected Revenues and Expenditures- Highway

Horizon Year Projected Highway Revenue Projected Highway Expenditures
2030 $1,056,160,000.00 $1,006,339,208.00
2040 $1,419,390,720.00 $1,269,055,103.00

2050 $1,907,542,430.00 $617,116,602.00



Table 6-3. MTP Projected Revenues - Bicycle and Pedestrian

Horizon Year Projected Revenues Projected Bicycle Expenditures
2030 $68,800,000.00 *
2040 $92,568,960.00 *
2050 $124,405,541.00 *
Total $285,774,501 $79,010,000

*Bicycle and Pedestrian Projects are not assigned horizon years

Table 6-4. MTP Projected Revenues - Transit

Horizon Year Projected Revenue
2030 $19,516,000.00
2040 $26,227,872.00
2050 $35,248,236.00

The following chart illustrates individual highway projects categorized by Horizon Year. The chart is broken down
into the following color codes:
» 2030 - Chart A (Green)

» 2040 - Chart B (Blue
» 2050 - Chart C (Orange)

Each project has a unique MTP ID beginning with a four-letter county code:
» MULT - Multiple Counties

» ALEX - Alexander County
» BURK - Burke County

» CALD - Caldwell County
» CATA - Catawba County

The county code is followed by a two-letter project-type code:
» HS - Highway Strategic (I-40)
» HR - Highway Regional (All other NC & US Routes)
» HD - Highway Divisional (All other roadways and SR roads)
» LE - Local/Exempt Projects (LAPP Projects, etc.)

Bicycle and Pedestrian Projects are featured in Chart D.
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STIP ID

BL-0002
EB-5911
EB-5935
EB-5937
EB-5938
EB-5939
EB-5977

EB-5978

EB-6038

EB-5827
BL-0001

EB-5807

BL-0065
EB-5806
BL-0067

EB-5828
EB-5750

BL-0068

BL-0066

C-5624

Chart D: Fiscally Constrained Bicycle and Pedestrian Projects

Cost Estimate

$544,000

Construct pedestrian crossing improvements from SR 1952
(Cedar Valley Road) to SR 1156 (Legion Road)

9th Street NW to Hickory Water Plant. Construct multi-use
path.

Construct sidewalk along Centennial Boulevard from North
Lookout Street to Main Street

Book Walk. Construct multi-use path from City Walk to
Ridgeview Library.

Book Walk South. Construct multi-use path from Ridgeview
Library to Walmart.

City Walk to Old Lenoir Road at city-owned property to end
of proposed Rosales Bridge.

City Walk to Old Lenoir Road in Hickory. Construct multi-use
trail along 9th ST NW.

North Green Street to US 70 in Morganton. Construct multi-
use path.

Construct multi-use trail from Old Lenoir Road multi-

use trail to Hickory Regional Airport along Clement
Boulevard, 13th Ave DR NW, and 19th St Lane NW (includes
construction of bicycle and pedestrian bridge over US 321)
and construct multi-use trail from 9th Street.

Construct bicycle and pedestrian facility from the
intersection of Laurel Ridge Court and North Powerhouse
Road to the proposed Harris Whisnant Trailhead at the
intersection of Harry Whisnant Road and Cobb Road.

Main Ave. East (sidewalk from 2nd St SE to US 70 in
Hildebran) - connects residential neighborhoods to
the downtown area (food and recreation) and nearby
commercial services.

Morganton downtown greenway connector - multi-use
path that connects the Catawba River Greenway on the
west side of US 64 to an existing section of the downtown
greenway at the intersection of College Street and NC 181.

Lenoir Greenway - extend the existing multi-use path from
Harper Ave. to Morganton Blvd.

Hospital Ave. Sidewalk - construct sidewalk along Hospital
Ave. from Harper Ave. to Blowing Rock Blvd. (U.S. 321).

Aviation Walk Connector - extend the existing multi-use
path from Clement Blvd. to 17th Street NW.

Centennial Blvd. - construct sidewalk from North Oxford St.
to N. Lookout St.

Main Ave. NW/NE (7th Ave NE to 9th St NW) - City Walk
connects Hickory neighborhoods to downtown Hickory,
SALT Block, parks, and Lenoir-Rhyne University

Island Ford Road sidewalk extension - extend sidewalk
from Don’s Grill along Island Ford Road.

Construct a sidewalk on Springs Road NE from Sandy Ridge
Road to McDonald Parkway.

Improve safety and promote use of non-motorist travel on
1st Street E/W and Conover Blvd. East (U.S. 70) from 1-40 to
N.C. 16.

$9,328,000

$600,000

$2,156,000

$3,250,000

$6,500,000

$1,568,000

$3,000,000

$21,930,000

$626,000

$520,000

$1,619,000

$2,168,000

$1,120,000

$2,000,000

$572,000

$14,100,000

$1,755,000

$3,000,000

$2,654,000
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